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Dear Comrades, 
 
The Campaign & Struggle against Privatization of PSBs is Altogether a Different Type 
of Campaign & Struggle, than our Usual & Normal Campaign & Struggle on 
Industrial Relations (IR) Issues & Matters. 
 
The Qualitative Difference in issues Involved in IR related matters & the campaign & 
Struggle against Privatization of PSBs / PSUs is that the IR matters are between 
Management & Employees of a Particular Establishment / Industry while this Battle 
against Privatisation is Touching the Policy of the GOVERNMENT & in that Sense it is 
a POLITICAL BATTLE. 
 
However, The Word "Political" as used in Popular Discussions as a Battle between 
TWO Political Parties is not the Context in Which it is Used here by me. 
 
In the Event if the Government is Pursuing a Wage Freeze Policy & We are 
Demanding the Wage Revision then in that event even though the Demand is 
Economic in Nature it assumes Political Character. 
 
Likewise, when it is a Declared Policy of the Government to Pursue the Privatization 
Policy in all Sectors of the Economy the Campaign & Struggle Against Privatization of 
PSBs assumes Political Character. 
 
As the campaign & Struggle is Against Government Policy it Becomes a LONG 
DRAWN Struggle. Hence, It Requires Multi / Different Forms of Struggle. It also 
Requires an Extensive & Deep Knowledge of the Industry in which We are 
Conducting the Campaign / Struggle / Strike. 
 
Railways are the Life Line of Any Nation to move Goods & Human Beings from one 
Destination to other. Likewise Banking is a Life Line of the Financial World in a 
Nation. 
 
The Strikes in Railways and Banking are Required to be Handled with UTMOST 
CARE & Extensive & Wide Spread Campaigning in the Public because the Impact of 
our STRIKES is Wide Spread and Different on Different Classes who Interact with 
Banking Services. Hence, on One Hand we are warning the Government about the ill 
Effects of its Wrong Policies while on the Other we are Explaining the Purpose of the 
Strike to the PUBLIC whose Services are Affected through our Organised Action.  
  



The Banking over the Years & Especially in the Present Phase is highly 
Interconnected with other Segments of the Financial World like, Mutual Funds, 
Insurance, NBFCs, Pension Funds, Capital Markets, Money & Forex / Corporate 
Bonds Markets, Etc.  
 
The Policies pursued by Government through DFS / RBI are affecting all these 
Segments of the Financial World. Hence, we, as Trade Union organizers are 
Required to Understand the Entire Financial World and it's Interconnection with 
Banking as the Policies are Simultaneously Affecting the Financial World. 
  
The Depressed Interest Rate Policies pursued are For making Cheap Credit Available 
to Corporates who are egging Modi Government to Privatise the PSBs / PSUs & 
Handover to them.  
However, the Senior Citizens who are affected by Depressed Interest Policies on 
Deposits carry a Wrong Impression that he / she is getting a RAW DEAL due to 
Public Sector Character of Banks. Our Propaganda Machinery must be able to 
Correct this Wrong impression of Depositors in General & Senior Citizens in 
Particular. 
  
The Government Pursues this Policy through RBI's, Monetary Policy, Hence the need 
to Study & understand the Monetary Policy. 
  
The Government is Taking a Respite after our TWO DAY STRIKE. Government may 
Change their TACTICS to Achieve its Aim / Goal of Privatization of PSBs and has not 
yet Given Up. 
  
Hence, After a TWO DAY Successful Participative Strike By Young & Old, Officer & 
Workmen, let US Utilize the Coming Period  from the NEW YEAR till the 
NEXT ROUND of TWO DAY strike along with ALL TRADE UNIONS from all Sectors in 
the FORTHCOMING BUDGET SESSION to BROADEN our VISION to Capture the 
Entire Financial World. 
  
Our Intensive & Extensive campaign Brought about the Participative Strike with Less 
PUBLIC HOSTILITY. 
  
In this Phase while Intensifying & Widening our Strike along with other 
Working Class; let Us Carry Forward the FINANCIAL LITERACY Campaign amongst 
Bankmen & Public at Large Simultaneously.  
 

 
 
 


